RESOLUTION NO. 621-2016

A RESOLUTION OF THE CHAIRPERSON AND MEMBERS
OF THE MIAMI BEACH REDEVELOPMENT AGENCY
ADOPTING THE FINAL OPERATING BUDGETS FOR THE
CITY CENTER REDEVELOPMENT AREA, THE ANCHOR
SHOPS AND PARKING GARAGE, AND THE
PENNSYLVANIA AVENUE SHOPS AND PARKING
GARAGE FOR FISCAL YEAR 2016/17.

WHEREAS, the proposed City Center Redevelopment Area Budget has been prepared
to coincide with the overall City budget process; and

WHEREAS, the proposed City Center Redevelopment Area Budget reflects anticipated
construction project costs in addition to operating and debt service costs for Fiscal Year
2016/17; and

WHEREAS, the proposed budgets for the Anchor Shops and Parking Garage and the
Pennsylvania Avenue Shops and Garage have been included as separate schedules to the City

Center Redevelopment Area Budget, reflecting projected revenues and operating expenses for
Fiscal Year 2016/17; and

WHEREAS, the Executive Director of the Miami Beach Redevelopment Agency
recommends approval of the proposed Fiscal Year 2016/17 tentative operating budget for the
City Center Redevelopment Area, as well as for the Anchor Shops and Parking Garage, and the
Pennsylvania Avenue Shops and Garage. :

NOW, THEREFORE, BE IT DULY RESOLVED BY THE CHARPERSON AND
MEMBERS OF THE MIAMI BEACH REDEVELOPMENT AGENCY, that the Chairperson and
Members hereby adopt the final operating budget for the City Center Redevelopment Area, the
Anchor Shops and Parking Garage, and the Pennsylvania Avenue Shops and Garage for Fiscal
Year 2016/17.

City Center Redevelopment Area $51,921,000
Anchor Garage Parking Operations 3,811,000
Anchor Garage Retail Operations 1,284,000
Pennsylvania Avenue Garage Parking Operations 1,219,000
Pennsylvania Avenue Garage Retail Operations 389,000

PASSED and ADOPTED this 27 f September, 2016.
O Philip J6vine, Chairperson
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